Need & Purpose

Insurance provides an extra layer of protection
against unforeseen situations and is even
compulsory in some states.

Let us have an insight into the need & purpose
that make insurance utterly important:

— Need | pupose

We ar € exposed to various protect from loss cglused
unpredictable risks that may by accidents Or risks
cause major losses, faced in life.

An accident or damage may lead || gliminate financial dependency
to financial losses that may be after an event
hard to deal with_ of loss.

Pay out claims for the insured
property in event of damage
or loss.

Some mortgage lenders or
State authorities make

nsurance compulsory.
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